mﬁ‘mﬁ FEDERAL SAVINGS’ ’AND LOAN"ASSOCIATION
GRL'ENVILLE SOUTH CAROLINA -115_. . ,,%_ XUt

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA '. - o LonﬂAccth“ : 1“76

COUNTY OF GREENVILLE . . R A _;-.'.

WHEREAS Fidelity Federal Snvinga and Lon.n Association of, Greenvlfnl Silﬁ%gnrolinn. hereinnﬂer refen'cd to as tha ASSO- . ;

CIATION, is the owner and holder of a promlssory note dnted . — executed by - 0 o 0

W, M, 0 Connor ' —in thu orizinnl sum of $ 9—’00 ‘ bcnrin;x
interest at the rate of 6 % and secured by a first mortmgn on the 'premises being known as . .
8 Apple Drive, Greenv;l'lle . ——y whlch is rocorded in the RMG ofﬁce for

Greenville County in Mortgage Boo 911 " pa -4_58—_—._ title to which properf.y ‘js now heing tranaferrod

¢ page
to the undersigned OBLIGOR{S), who has (have) ngreed to nssume said mortgage foan and to pay the balance due thercon; and
WHEREAS the ASSOCI TfON has spreed to said transfer of ownership 6f the mortgaged: pretBiaua to the OBLIGOR and his
assumption of the mertgage lonn, provided the interest rate on'the bnlnncc due ls increnscd from - %% to.a present

rate of %, and can be cacnlnted as hern!nn!tcr Btntcd ; N b
NOW, THEREFORE, this agreement made red thi ovember , by and betwee
Freeme ' "ﬂ’i "l"f f t& g}?.Elmonas and Linda Edmongs ¥ nna between

the ASSOCIATION, as mortgagee, and . .

as nssuming OBLIGOR,
WITNE S SET H

In consideration uf the premises and the further sum of $1.00 pald by the ASSOCIATION to the ODLIGOR. recclpt of wiuch Iu

hereby ncknowledged, the undersigned porties agree as follows: -
: ; that the ASSOCIA’I‘ION is present.ly increas. .

(1} That the loan balance at the time of this nssumption iz §

ing the interest rate on the balanee to
of §— L cach w:th payments to be applied first to mtercst and then to remainmg nrincmnl bnlnnce due from month to

" ‘month wnth the first month&y payment being due . December: 1 19
(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from time to tima in thu discretion

of the ASSOCIATION be increased to the maximum rate per annum permittcd to be charged by the then applicable South Caroling

law, Provided, however, that In no event shall the meximum rate of interest exceed ’ }¢% per annum on .
the balance due. The ASSOCIATION .shall send written notice of any increese In interest rnf.es to the last known address of the -
OBLIGOR(S) and such increase shall become effective thirty. (30) days nfter written notice is mailed. It is further agreed that the
monthly installment payments may be adjusted in proportion to increments in interest rates to allow the - obl:gnt{on to be rettred

in full in substantmlly the same time as would have cecurred prior to any escalation in interest ra
(3) Should any installment payment become due for n perlod in oxcess of (15) fifteen days, the ASSOCIA’I’ION muy conect -

“LATE CHARGE” not to exceed an amount equal to five per centum (6%) of any such l)u.st due installment pu{m it N -
ing that such pay-

(4) Privilege is reserved by the obligor to make additionnl payments on the principal balance assumed provid
ments, including obligatory prineipal payments do not in any twelve (12) month perfod beginning on the anniversary of the assumption - .
exceed twenty per centum (209) of the original principal balance assumed. Further privilego s reserved to pay in excess of twenty
per centum (209%) of the original principal balanca sssumed upon payment to the ASSOCIATION of a premium equal to six {G)

months interest on such excess amount computed at the then prevailing rate of interest according to the terms of this agreoment -

bel,neen the undersigned parties, Providéd, however, the ontire. balance may be paid in full without any additional premium during any.
thirty (30) day notice period after the ASSOCIATION has given written notice that the interest rate is to bo escalated. -

this Agreement,
- (6) That this Agreement shall bind jointly and Bevemﬂy the successors nnd nsgsigns of the ASSOCIATION and OBLIGOR hia

helrs, successors and assign ) ..
IN WITNESS 'WHEREOF the parties hereto have set thelr hands and peals’ thm = day of — . 19

| In th '. rnsencn oft ' o ‘ - .' - . FID%EWWNG?& LOANM?;:
Arsile L. %ﬂﬁxwpéc — / //??L;L,QW {T(Zﬂuﬂ-ca _(spAL) -

(SEAL).

- AssumingOBLXGOR(S)

e

CONSENT AND AGBEEMENT OF TRANSFERRING OBLIGOR(S)

" In consideration of Fidelity Federal Bavings and Loan Asaoc!at!ons coneent to thn nsaumpt!cn nut!ined nbove, and. in furthar o
conglderation of One dollar ($1.00), the recelpt of which is herchy acknowledged, I (we), the undersigned(s) as transferring OBLI- .

GOR(S) do hereby consent to the terms of this Modlflcation nnd Asnumpt{on Agreement dnd ngree to be hound thcrcby. Ce L
‘ ‘ ~ ‘ - (SEAL)

. In the presence of:

_ fSEAL) '

. A A — 'I‘rnnafen-b-:zOBLIGOR(S}
STATE OF-SOUTH CAROLINA') * ° .- =% o PROB A’I‘E : .

c

COUNTY 'OF = GREENVILLE ) - N R . S
Pcrsonully uppenred be!ore me the underﬂigned who mndu onth thnt (s)ho anm l' -

- . i i .-'l. . ‘_VA .- o o -t R

sign, seal nnd deliver the iorcgoing Agreement(s) und tlmt (s)he with thc other subscrib!nz w:t:nesa wltneused the executlon thereof. :

‘

SWORN to betore mo this .

——L_—_ dny Of h("l-;)c rl‘-"(.k—-c‘\. 19
- ;:é/ ‘O

- Notaty Pnbllc for South Onm?:

My commission expirca
Agreement Recor

[y

%2, That the OBLIGOR agrees to mpny suld obligation in monthly installments o

T

(6) That all terms and conditions ay set out in the note and mortgage shall continue in Iul! force, except as modified mtessly by

_(SEAL) - - °

L (SEAL) S

'i.(smr.) S




